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1DP DQK¥ GRGD GHVHWP ELR
VHIXQGD IHLD R DXGMWUR GR &HOAR
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P IOMADGD DRV FDGHWA  TXH
GMGH R GD GH DIRWR SDWDUDP
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$ DX@ LQDXIXWDO FXNM WP D
DERWGRX R VP ERQP R H D WDGIEFR
IRL FRQGX]IGD FRP P DHVMD SH®
&RWIRQHO 55 O DUFRRV 2QHLD H
&RP DQGDOWM * HDO GR &RWBR GH
%RP EHLRV 0 LOEBU GH 6DQ &DIBUQD
&Y 6& $@P GH SLRSRUARQDUXP D
IHO[{ ¥R SWRIXQGD VREWH @GEHDQED
HP XP FHQEUR SpVSDQG-P IR D
RFDM¥R P DUFRRX R QAR RIIADO GD
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' HDIRWHP GIDQM RV FDGHWA
GHGLEDU¥R VRGRV RV VHXV HM RUERV DR
HAWXGR P IOXARVR GRV GYHURV
DVSHARY GR XQLYHUWR ERP EHUO $V
GVASIDV DEWDQIHP  £UHDV RXADLY
GO JHWR DGP IQWDWD H
RSHDARQDO D@P GH XPD
HVSHAD® DS¥R RIHHAGD SHD ( VFRD
GH * RYHLOR GR &%0 6& QD £UHD GH
SHUAD HP IOF-QGR H H S®V: HV
\RVEQ] DQGR KRV  GH
IRWP DS¥R

1R PHWR GD ¢ WEGH RV
FDGHWMV LHFHEHDP D KRQURVD YIM\D
GR &RP DQGDOM * HDO GR &%0 6&

FRUIRQHO) DELDQR GH6RX] D
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(P VXDV SDOYWV R &RP DQGDOM
UHWRX D JWDQGH UHVSRQVDELDGDGH
TXH HMV OQRYRV PHPEWRV GD
FRUSRWE¥R FDUHID¥R DR ®RQIR GH
VXDV FDUHLDV HSUHVHQVBQGR XP D
GDV IOMIMI© HV P DIV UHVSHVBGDV H
FRQIEYHY SHIDOQM D VRAHGDGH 2
FRP SLIRP MR GHWHV RILIADY UH«P
IRWP DGRV LH GW R
FRP SWRP HWP HQR GR &%0 6& FRP D
HFHOQAD H FRP D WHIXWDQED GD
FRP XQGDGH D TXH VHUYHP
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2 GHWWP EWR CGH Gb GD

IQGHSHQG-QAD GR %IPMOH r GD GR
&2 IQHARX FRP D DSIHWVHQWEXR GR
3HRWR FRP R IDUEDP HOR KMMUFR
DQWMV GR GHMBFDP HOR SDUD R BRFDOGR
GHMIB! TXH VHUD UHD@ DGR QR (WH\R
$SUV R SHRWR FKHIDU QR @®FDO
VXSWDAMEGR RFRUHDP P RP HOWRV GH
WHQDP HQR H GH GHVFRQWDSYR FRP RV
IDP DIV VHQGR UDODGR  YEURV
WHIMARY GHWH P RP HQR P DUFDQWM QD
YIGD GRV FDGHWMV

3RUFRQWHIXIOM 1RLIQIEIDGR R GHM LG
FRP R r 3HRWR GD | &RP SDXKID R
TXDOUHDQ RX FRP H FHOQAD HQHUID H
P XM YIELDEXR R TXH IRLMHODGR
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60O &DBUQD &% 6& FRP SGMRX

DORV GH GHGIFDE¥R H VHYIERV
SUHWEIGRV DRV AGDG¥RV FDBUQHWHV
$ FRWSRWER IRL FUDGD HP
SHD HOWR ) RUED 3VETD KRW 3RGAD
0 .OBU

(P FRP HP RWDER D HWD GD\D

WRMVP Eu@D QRGD  IRLUHDQ DGD
QR &% XPD \RGQCGDGH SDWD
KRP HODJHDU FDGD P HPEWR GR
&9 6& ' XIDOM R HYHQR KRXYH D
HQWHID GH YIDMWDV H HTXISDP HORV
\RVBQ DOGR XP  LOYHWP HOR GH P DIV
GH PI® HVHPHR GH UDV SDWD
DSUPRIDU DV RSHDOH/ GD
FRUSRWDEXR

62026 1+626%20 % 526
+ (5 -&26 3527(725(6 " (
0(162 9%$/25 126626 %5$%26
/(9%$0 $ 6(*85%$1%8$ 12662
3(-72 &25%*(0 ( $5' 25

' JQDDP R HYHOR FRP XDV
SUVHQEDVY D YIFH JRYHUODGRWD
0DUDD YRHKP R &RP DQGDQWM
* HIDOGR &%0 6& FRURQHO) DELDQR GH
6RX]D D@P GR 6HALMEUR GH (\WEGR
GD 6HIXWDQED 3VEGD 3DX® &H DU
5DP RVGH2 @QHLD

&7, F@ee iN



&K nii—2e en& (BT

$126"' 2 &%0 6&

1D RFADV¥R IRWDP  HQAHIXHV
FRQGGHRDG HV FRPR IRPPD GCH
UHFRQKHAP HOWR D LIQGLY GXRV TXH \WH
GHVBFDP QD KIMAMUD GD FRUSRUDEXR
$QP GMR IRDP GMMEXGRV
HTXLSDP HQRV GH SIRWEXR
UASULDAMUD (35  YIDMUDV  TXH
FROMP SOUDP  \VHY  FDP LOKRQHWV
VHWM DP EX@QADV $XWR 6RFRUR GH
8U-QAD $68 H GXDV QRYDV DXWR
HVADGDV P HeQFDV $(0  &RP HWDV
HOAHIDV R &9 6& UHDILLP D SDWD D
SRSXME¥R GH 6DQW &DWMUQD R \HX
FRP SIRP MR FRQMXR FRP D
VHIXUDQED H HIIFEEAD GDV RSHDS HV
GD FRUSRWDEXR

2V FDGAWV WHDP D
RSRUMQGDGH GH SDUAASDU GR

HYHQR WDWMQGR R IDUEDP HOR
KDMMUFR
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(P XPD QRM UWHSGMD GH
FHOEWEXR H VXSHIDE¥R R &HOWR GH
(OMOR %RP EHLR 0 IOBU &( %) IRLR
FHQEUR HP RARQDQW GD &RUIGD GR
JRIR UDODGD HP FRP HP RWDGEFR
DRV  DORV GR &RUSR GH %RP EHLRV
0 IMBUGH 6DQD &DVBUQD &%0 6& OR
Y0P RGD GHWHWP EWR

2 HYHOR RWDQ] DGR SHR &( %)
FRORX FRP D FRODERWGER GRV
FDGHWV GR &XUR GH )RWP D&¥R GH
2 1IHDY &)2 RV TXDL FRRUGHQDIDP
R YDIR\R DSRIR GRV DXQRV GR &XUR
GH )RWPP D&¥R GH 3WDeDvV &3 7D0
HYHQR WDQVFHQGHX DV | LRQWALDV GH
XPD MPSGNV FRUIGD RIHHFHQGR
XPD HSHU-QAD [PHMYD QDV
DWGDGHV LOHIHOWV DR FRWGIDQR GR
FRUSR GHERP EHLRV
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$R DAMDYHWWDUHP D @XD GH
FKHIDGD RV P DIV GH DVBMVDV
SDUARSDOWMV IRWDP  UHAHEIGRY FRP
XP WDGIHRQDOEDQKR GH P DQIXHLD
P HIXBDQGR IOMQRHDP HOM R
XQYHUR GIQeP IFR H GHVDILDGRU GRV
ERP EHLRV

2 SHUFXU/R SRWMURUG FRUIGD QR
IOMURUGR &(%0 LOFXIX H SRUS HV
P HOAYDV GH DWAGDGHV ERP EHUV
FRPR \VDODPHQR HP  DIMWD
FRP EDM D LOF-QGRV H VDODP HOWR
DTXEWR 2 SHUFXUR IL.QDQ DYDFRP D
HSRUG¥R GH YIDMUV DOWDV
WAWP XQKDV KDAMUFDY GR
FRP SLRP DMAR FRQWEQM GR &9 6&
FRP D VHIXUDQED GD FRP XQIGDGH

&7, F@ee i0O



&K nii—2e en& (BT

&255- $ ' 2 )2*2

$@P GH SDUARSDUQD RUDQ] DErR
GR HYHOR RV FDGHWAV \BP E«P
FRUHDP NP FRP (3—-GHFRP EDM
DIOF-QGR

$@P GDFRUIGD HP L R HYHOR
DEWDGRX XPD YMWR IDP lODU DR
RIHUHAHU DWNGDGHV @GLIFDV SDUD DV
FUDQEV  IQFIQGR  SMAQD  GH
EROKDV H FDPD HBWD 2V
SDUAASDOMV IRWDP  DJWDADGRY FRP
SISRAV PHVWD GH IV H NW

FROMQGR DIP HQRV  \DXGEYHV

UHWDOBQGR R FRP SIRP DAR Q¥R
DSHODV FRP D FHBEWGSR P DV

\OP E<P FRP D SWRP R&¥R GH XP
HAER GH YIGD VDXGE YHCH DWYR

$ &RUIGD GR ) RIR Q¥R DSHQDV
FHBEWRX RV DORV GH VHWIER
GHGIFDGR GR &%0 6& P DV \BP E«P
VH FRORIGRX FRPR XP HYHOR
HPEGPEWR TXH XQX D
FRP XQGDGH HP \RWR GRV YDBRUHV
GH FRWIHP  \VROIGDUHGDGH H
GHGFDS¥R H HP SAIFDGRY  SHBRY
ERP EHLRV P IOMUHV (\WH P RP HQR
HVSHADOFRQWOXDE HARDQGR FRP R
XP WMMP XQKR YIYR GR GUDGR GR
8%06& H GD XQ¥R HMH D
FRIBRWIDE¥R H D VRAHGDGH D TXH
VHUH
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$10GD QR P -V GH 6HWP ELR RV
FDGHWV 110DQ DIDP  WHV GVAS@RDV
/HHMDE¥R H  SHIXOP HORV
7HBFRP XQEDO HV H +DMMUD GR
8Y%0 6&

$ GWVAS@D GH /HIMDER H
5HIX@P HQRV WIYH FRP R
IOMX\RUIHV R &DSIWR $QGK R
&DSIAR $IXIDUH R 7HOHQWM &RURQHO
$GQWD £ D GWSED CH
7HOFRP XQFDO HV  IRL P LQMADGD
SHR 7HOHQWM &RUIRQHO 0 D DLIRWR H
R &DSIWR *1O0DQ 3RU IlP D
GIVAS@D GH + MMUD GR 890 6& IRL
DSUAVHQVBGD SHR 0 DNRU&LRWD

2 | &2 JRWEUD GH GH[ DU

HWIMMGR R WX  MOFHR
DIWGHP HOR DRV [QWMKRUHV
VXSWDAMIGRY SHBRV FRQKHAP HORV
WDQWP MGRV H SHR JHR DMQErR H
GHGFDS¥R GXWDOM DV DX@V
P LOMADGDV DRV FDGHWAY
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DX@ GH' WHWR &ROVWWMHARQDO IRL
HQDED D FHRPHPRIDEER H
SDUWDEHQ] D&¥R GRV
DQYHUDUDOWY GR P -V 0 DMU
. UAWHUH &DGHW 5 «J LV

1RGD GH6HWP ELRDO DVRU
. UIHWHU FRP SGMRX DRV ( QR
GbD GRPHWYRP -V R &DGHWM
5«JIV FRP SGMRX  DORV

$SIRYHVEP RV HM HVSDER SDUD
HWMDU QRWRV YRRV  CH
IHAIGDGH D DPERV RV
DQLYHU/DUDQWMY
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4 XDO WHX QRP H VXD LGDGH H

QDVXLDAGDGH!
5 ' RXJOV5«JLV  DQRV QDWILDO
GHY%XP HQDX
2 TXH YRF- ID|ID DOWAV GH
IQIUADU QR  &RWBR  GH

%RP EHILRV 0 LOVDU GH 6DQVD
&DVDUQD"

5 $WDYD QD £UHD GD ( GXFDE¥R
) VIED FRP R LQWX\VRU GH JIQE\MED
@ERWOH GHDFDGHP ID  (WH IRLR
RTAR GHVHP SHOKDGR GHVGH D
IRLP DS¥RQDEUD HP DW R
IQIUHAWR QR &%0 6& HP R
&) 6G

2 TXH W P RIYRX D SUHWDU R
FROFXURRGR &) 2 &%0 68&"
5 $ YRQWGH GH SHP DQHHU QR
890 6& LQWMIMICER TXH HX WOKR
RUXBR GH IDJHU SDUM GH\VGH
DWRADGD DR GHVHR GCH
DWFHOWR SWRIDMRQDO H ¢
SUHRFXSDES¥R HP SUIMVBUD P HBRRU
DAMMWQAD SRWYHO D P IQKD
IDP D

&RPR IRL D H SHU-QFID GH
FRP HP RLDU R DQLYHUEUR OR
&XU/R GH) RLP DE¥R GH 2 | LFLDLV"

5 YDWEQWM JUDWIEDQM 9MR TXH
GXIDOM D SWHSDWDE¥R SDWD R
FROFXUR HX WH TXH DEGIFDU GH
P XMV H HYHQRV IDP lGDHV D
SDAMDIHP GH PDV XPD GD\W
QDECHAD DIDWEGR GH IDP LADUHV
SRGHUD VWU P RWR GH WAMM D
PDVFRP R HWM IRLXP P RP HOR
SHR TXDOHX VBQR HVSHUH. HBU
OHWD VWXDEXR Q¥R « XP IDUGR H
VP XP DGEGYD
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&RP R IRLH SRU TXH D 6HQKRLD

GHAGIX W VRWDU XPD
ERP EHILD P LOVDU
5 -QWWDGD HP IDP lMDHV H

DPLRV PlLOBH HH S®V
SRUMYRV GH GMVAS@D H UMWGYR
HX [QIEH_ RV HMMGRV FRP  IRFR QD
FDUHLD P LOBUHP 4 XDQGR
SUIHWM_R SUP HLR FROFXUR SDID
R FXUR GH IRWP D&¥R GH RIIEDY
ERP EHLR P OB ITXH
FOWLLIEDGD HOAH DV SUP HLDV
FREFDGDV SROMXH. P H
GHGIFDQGR H LQIUHWHL QD FDUHLD
PLOBU HP QR FXUR GH
IRPDE&¥R GH \VRGDGR R
rYDB¥R GH 3RCAD 0 [OBU HP
51R GR 6X0) RLRQGH HX WHR

FROMR FRP SUP HLRV VRFRURV
OXPD GMAS@D GR FXUR
PIOMADGD SRU ERPEHLRV H
SDWH_ D DGP LDU R WDED®R H DV
DWYGDGHV GH ERP EHLR (P

QAWM. QD $FAGHPID  GH
%RP EHLR 0 lOBU DQRV DSpV D

SUP HLD WQWWYD

4XDIV IRDDP RV P DRIV
GHVDI LRV TXH HQI LHQVRX GXUDOWM
WX FXUR GH IRWP D&¥R H
GXUDQWA D FDUHILD"

5 ' XWQM R FXUR GH IRWP DR
R PDRU GHVDIIR IRL FROAIDU D
GHGIFDE¥R DR FXUR H D WRWOD
IDP LGDU 2 P SHGP HQWR GH HABU
SUHVHOM HP FDVD QD HGXFDEXR H
GHGIFDEXR ¢ P LOKD SUP HLD ILBD
TXH QD «SRFD WXKD  DQRV
' XWDQM D FDUHLD R PDRU
GHVDIIR VP E«<P \XR RV DVSHRRV
HP RARQDLY EXVFDQGR D
H FHOQAD H HTXICEUR HOWH D
YIGD SHWRDO H SWRIMMRQDO
WP SWH HLL PXMR GR PHX
GHVHP SHOKR FRP R VH WYHWH TXH
VHP SUH SLRYDU TXH HX HD FDSD
P HWP R VHQGR P ¥HHP XBHU

4 XDO R DVSHR/R P DLV
J WDV LFDQW GR VHX WDED&R!
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5 3RGHU DMGDU DV SHWRDV Q¥R
DSHODV D FRP XQGDGH P DV
QRWRV ERP EHLRV TXH WR D
YHGDGHID IRED PRWM] GD
FRUSRUDEXR

4 XDV FROQWHERV D 6HQKRLD
GbuD SDW XP D P X®&HU TXH
HWE FROVGHDQGR LQJWHWDU
QHWD FDUHLLD'

5 $AHGW QR VHX SRWOQHDO YR
FROMHIXLE HKHIDU RQGH YRR
TXIMU $SIRYHW R FDP ICKR H DV
DP 1] DGHV HGULLIFDGDV YR
HOFRQWDLE XP D WHGH IRUNILEDGD
IR~ @¥R SUHMWD SWRYDU D
QQIX«P TXH « ADSO DSHQDV D
YR— PHWD 1XQFD DFHW
SUYIQJIRV RX WDVIP HORV
GIHHQADGRY ( SRUIIP ®P EWH
WW TXH ORWR HHPS® « D
SUQASDOI HUDP HOW GH @cHDQCED
H YR SRCGH LOQVSULDU P XMWV
P XBHHV

$ 6HOKRWDWAP XP D H SHU-QFLD
TXH &H P DUFRX GXWDQW D
FDUHLD H JRWDUD GH
FRP SDUMKE @'

5 (WH Q@ FHID GR
GHVHQYROIP HOR GR VIMMP D GH
HP HU-QAD ( QD' LY\W¥R GH
7HFOR®JID GD-QIRWP DE¥R SRU

DRV OHPR Q¥R WQGR
KDELOE¥R WFQIFD SDUD D IXQEXR
GHVHP SHQKHL R SDSHOGH JHWRWD
H .OMP HGH.HQWH RV ERP EHLRV
TXH GAVHQYROIDP R VWP D H RV
ERP EHLRV TXH XWODYDP R
VIVMP D QD DWMGDGH RSHUDARQDO
( IRLXP DH SHU=QAD JWDWIFDOWM
D FRQIDQED HWEEHBAGD R

YORX® H DV  FRQTXMBV
3DUAASDP RV~ GH
SHP DB HV FROFXURV H R
WDEDBR GD  HTXISH IRL
UHFRQKHAGR OR SYETR LOMOR H
HWOR (P HEOG HV H

FROTXIMEP RV D SUP HLD
FRRFDS¥R QR &RQFXUR GH YRDV
UMDV HP * HAWR 3VE@D QD
PRGDIGDGH WFQR®RIIDV — GH

IQRWP DE&¥R SDWD WDQVSDU-QAD

FRP RV SLIRMMRV $SS ) ILH&DWV
&RP XQIGDGHH $SS 3WDID 6HIXWD

([ MMADOXP HVSDER RX REMMIYR
TXH D 6HQKRWD DIQGD D® H\D
FRQTXL\WIDU'

5 8P REMMYR FROMYR HX
JRWBUD GH SDUAASDU H
SUHVHOADU DS HV GH YD®U] DEXR
SHWRDO H IRUEBGHP HQR GD
VDVGH HP RARQDO FRP  IRFR QD
SWRP R&¥R GH P HBRU TXDIGDGH
GH YIGD GR QRWR HHWR
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